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scientific  knowledge,  policies,  or  practices. 


A  further  mcderato  advance  in  hog  prices  may  occur  within  the  next 


2  or  3  Tiionths,   the  Bureau  or  Agricultural  Economics  states,  as  slaughter 
supplies  of  h.ogs  are  reduced  seasonally.     The  present  relatively  small 
stocks  of  pork  in  storage  also  will  tend  to  strengthen  prices  which 
farmers  may  expect  to  receive  for  liogs  in  the  late  winter  and  early  spring. 
Seasonal  weakness  in  prices,  hovvever,  is  likely  to  develop  in  the  late 
spring  and  early  sum^nor  wh.en  tlio  market  movement  of  fall  pigs  gets  under 
way  in  large  volume, 

Tho  number  of  hogs  slaughtered  under  Federal  inspection  in  the  first 
4  rjonths  of  the  current  marketing  year,  v/hi'-.Ii  hogan  last  October,  v/as  about 
1.6  luillion  he-ad  smaller  than  in  the  sa;.,e  period  of  193^-37«     For  tho 
remainder  of  tho  marketing  year,  through  Geptember,   it  is  expected  that 
farmers  will  send  niorc  hogs  to  maxket  than  a  year  earlier.       Most  of  this 
increase  in  slaughter  supplies  probably  will  occur  during  the  period  from 
May  through  August,     V/ith  consum-^r  deraand  for  hog  products  v/ealccr  t  his 
year  than  last,  it  is  probable  that  prices  received  for  the  larger  supplies 
of  hogs  in  the  coming  surrjiier  will  -aV'^rage  considerably  lower  than  tho  high 
average  price  of  last  sumrnor. 
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During  the  last  half  of  January  and  in  early  February  hog  prices 
v/ont  up  some\vhat  ,fo Hewing  the  marked  decline  from  mid- August   through  December, 
The  strength  in  hog  prices  during  January  v;as  accompanied  by  the  largest 
monthly  hog  marketings  since  December  193-'  an<i  reflected  partly  the  improve- 
ment in  storage  demand  for  hog  products.     The  increase  in  stocks  of  pork 
and  l3jrd  during  Jenuory  v/as  larger  than  average,  but  stocks  on  February  1 
were  still  relatively  small, 

■ 

i 

REVIEW  OF  RECENT  DEVELOPMENTS 

Bi'^OIuX:OIJ^]D_.  -         From  mid-October  through  November  1937  hog 
prices  declined  from  about  $13    to    $8 1  one  of  the  greatest 
declines  on  record  for  the  period.     This  dt'op  in  prices 
reflected:     (1)  The  nucii  larger-than-usual  seasonal  increase 
of  slaughter  supplies  of  hogs  in  the  fall  and  early  winter; 
(2)  the  weakening  in  consumer  dema-nd  for  meats  and  lard  since 
late  summei' ;        (3)  the  we  ale  storage  demand  for  hog  products, 
\7hich  in  turn  reflected  partly  the  prospects  for  larger 
slaughter  supplies  of  hogs  in  the  spring  and  summer  of  this 
ye?,r  than  a  year  earlier;  and    (.'4)  the  much  larger  supplies 
of  cottonseed  oil  available  from  the  record  cotton  crop  of  1937* 


Ho£  pni£os  rise  in  lat  e  Jj^p-'^ip^T  ^^^3.  early  i^j^uar^ 

Hog  prices  adv^riced  noderatelj^  in  late  January  -and  early  February 
after  having  declined  slightly  a  month  earlier.    The  recent  rise  in  prices 
apparently  was  the  result  of  some  strengthening  in  the  storage  demand  for 
hog  products,  although  marketings  of  hogs  were  reduced  somewhat  in  early 
February.     The  spread  betv;een  prices  of  light  and  heavy  hogs  continued 
unusually  wide  in  January,  chiefly  because  of  the  relatively  large 
proportion  of  heavy  hogs  in  the  market  supplies. 

Slaughter  supplies  of  hogs  increased  further  in  January,  Inspected 
hog  slaughter  for  the  month  totaled  4,201,000  head,  which  was  6  percent 
larger  than  in  De-cember  and  19  percent  greater  than  in  January  last  year. 
January  was  the  first  month  in  the  current  marketing  year  to  shov/  an 
increase  in  hog  slaughter  over  the  corresponding  month  a  year  earlier* 
Inspected  slaughter  in  January  was  the  lojrgcst  for  the  month  since  1934» 
although  it  was  smaller  than  that  in  January  of  most  years  prior  to  1934* 
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Thc  seasonal  incroaso  in  slaui:;htor  supplios  from  late  svjnme  r  to 
early  v;inter  was  much  greater  than  usual.     And  in  January  the  number  slaughter- 
ed was  more  than    2-1/2    times  larger  than  the  relatively  small  slaughter  of 
last  August,    On  the  average,  slaughter  in  January  is  loss  than  tv/ice  as 
large  as  in  August. 

Inspected  hog  slaughter,  by  months,  October  -  January, 
average  1929-33 >  and  1935-36    to  1937-36 


Month 


Oct. 

riov. 

Dec. 
Jan, 


Total 


Average 

1929-30  to 

:     1935-36  : 

1936-37  : 

1937-  33 

1933-34 

Thousands 

Thousands 

Thousands 

Thousands 

3  ,557 

2,135 

3,492 

2,711 

4,204 

2,422 

4»292 

■  3,295 

4,346 

2.,  875 

4,681 

3,953 

5,096 

3,428 

3,519 

4,201 

17,703 

10,560 

15,984 

14,165 

Bureau  of  Aniaal  Industry. 


Average  v/eight s  he^/\^y  in  January 

Average  weights  of  hogs  marketed  have  continued  to  increase.  The  average 
weight  at  the  seven  leading  markets  for  January  was    about  24O  pounds,  or  more 
than  20  pounds  above  the  average  a  year  earlior.       Weights  of  hogs  marketed  in 
December,  also,  weie  above  average  for  the  laonth.     The  heavier  weights  in 
recent  months  over  a  year  earlier  reflect  the  much  lai'gor  supplies  and  lower 
prices  of  corn  and  other  feeds  this  year. 

Prices  of  hog  products  advanco  in  January 

Wholesale  prices  of  most  cuts  ^-f  fresh  and  cured  porkv/ere  steady  to 
higher  during  January,  Lard  prices  also  str.mgthened  slightly  during  the  first 
half  of  the  month.  Prices  of  all  hog  products,  ho\70Vor,  arc  nov;  considerably 
lov/er  than  a  year  earlier. 


Storage  stocks  increase  during  January  | 

Storage  stocks  cf  pork  and  lard  incroasod  considora'b ly  during  January* 
Pork  stocks  on  February  1  totaled  553  niillion  pounds,  or  35  percent  larger 
than  on  January  1,  but  thej''  were  much  smaller  than  a  5^ear  earlier.     Lard  stocks 
on  February  1  were  nearl^^  double  those  of  January  1,  but  they  v; ere  considerably 
snnller  than  the  stocks  on  Februai^y  1  last  yc-or.    The  increase  in  stocks  during 
January  reflected  pe.rtly  the  larger  hog  slaughter  than  in  the  preceding  month, 
but  it  also  appeared  to  be  partly  the  result  cf  some  improvement  in  storage 
demand.     Inspected  hog  slaughter  in  January  v/as  only  6  percent  larger  than  in 
December  but  the  increase  in  pork  stocks  in  January  "was  155  million  pounds 
compared  with  an  increase  of  92  million  pounds  in  Docember.    The  improvement 
in  storage  demand  is  also  indicated  b;."  the  fact  that  despite  the  larger  . 
slaughter  in  January  than  in  December,  'hog  prices  tended  to  strengthen  in 
contrast  tc  the  declining  trend  a  month  earlier. 


Storage  holdings  of  pork  and  lard  on  the  first  cf  the  month, 
October-February  .average  1929-33,  1936-37  and. 

1937-38 


:  5-ycar 

average  : 

1937 

:1929-30  to 

1933-34: 

1936 

-37  : 

-33 

Month 

Lard 

:     Pork  : 

Lard  : 

Pork 

:     Lard  : 

Pork 

:  r;dl,lb. 

Mil. lb. 

Mil. lb. 

Mi_l_.lb_._  _ 

^Mn_,Jb^  _ 

Mil. lb. 

Oct, 

109 

362 

102 

283 

73 

Nov, 

431 

69 

355 

•  95 

266 

39 

Dec . 

56 

463 

109 

307 

34 

Jan. 

1     , . .  . 

.  .  .  , :  565 

72 

667 

146 

399 

54 

Peb. 

91 

739 

183 

1/  553 

1/  97 

1/  Preliminai-y , 


The  number  of  hogs  slaughtered  under  Federal  inspection  from  October 
through  January  1937-38  v/as  11  percent  small-^r  than  that  of  the  corresponding 
1936-37  period,  but  the  total  dressed  v/eight  cf  inspected  hog  slaughter  was 
only  5  percent  smaller.    The  increase  in  stocks  of  pork  and  lard  from  October 
through  January  v/as  much  less  than  in  I936-37.     The  smaller  m.ovemont  of  hcg 
products  into  storage  about  offset  the  decrease  in  t  he  total  dressed  weight  oj 
inspected  hog  slaughter,  and  the  movement  of  hog  products  into  consimiption 
from  October  through  January  v/as  about  the  same  as  that  of  a  year  earlier. 
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Stocks,  prod.uc\.ion ,  exports,   inports,  ar.d  apparer^xt  consumption  of 
fodorally  incpccted  hcg  jiroducts,  Octob^,r  -  Jojmary, 
average  1929-33,    1936-37  ,'-nd  1937-30 


Average, 

1929-30  to 
1933-34  ... 


1936-  37 

1937-  38 


1/ 


Oct..  -  .Jan. 


Stocks,  rProduotio:^:  :  :  Stockc 

Oct.   1   :(dl-csGed     : 3xport  s:  Inpcrts  :  Fob.  1 
:   weight)      :  :  : 

Mil.  lb.       Mil.  lb. 


Apparent 
consunption 
Oct.- 


Mil.  lb.  Mil.  lb.  Mil.  lb.      Mil.  lb. 


639 

2,995 

290 

■  2 

770 

2,574 

463 

2,537 

57 

19 

■  921 

2,041 

355 

2,415  ■ 

109 

•  22 

650 

2,033 

1/  Preliminary. 


: Hog- corn  price  ratio  continues  abo\^  avoragG__ 

Com  prices  declined  somcv/hat  in  January  and  early  February  and  this 
along  v.'ith  the  strengthening  in  hog  prices  resulted  in  sone  increase  in  the 
hog-corn  price  ratio.    Based  on  average  prices  cf  coit.  and  hogs  at  Chicago, 
the  ratio  v/as  14»4  '^■'^^  first  week  in  February  cc  rnparod  -.vith  13.0  a  month 
earlier,  and  9.2  a  year  earlier.     The  long-time  average  ratio  based  on 
Chicago  prices  is  about  11. 4    As  was  indicated  in  t ho  January  issue  cf  this 
report,  the  ratio  between  the  price  of  light  hcgs  and  tlic  price  of  corn  is 
somewhat  higher  than  the  ratio  between  the  price  of  heavy  hcgs  and  the  price 
of  com. 


Further  increase  i:i  lard  _ exports  diiring  Dcccnbor 

Exports  of  lard  continued  to  in  December.     The  total  exported 

about  22  million  pounds,  was  larger  than  that  of  Movei..bor  and  more  than 
double  that  of  December  I936,     practically  all  cf  the  increase  in  shipments 
compared  v;ith  those  in  November  went  to  Great  Britain,  that  country  t  aking 
about  13  million  pounds.     Exports  to  Cuba  totaled  nearly  5  million  pounds. 
The  increase  in  lard  exports  since  September  probably  reflects  to  a  consider- 
able extent  the  increase  in  lard  production  during  the  fall  and  winter  and 
the  large  supplies  cf  cottonseed  oil. 
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Exports  of  pork  in  December j  slightly  more  than  7  million  pounds,  v/er? 
a  little  smaller  than  in  November,  but  they  were  considerably  larger  than  in 
December  1936*     As  in  November,  the  reported  weight  of  pork  exports  in  : 
December  exceeded  the  pork  imports  of  about  5  million  pounds. 

The  yearly  exports  of  pork. and  lard  and  imports  of  pork  for  the 
period  1933-37  are  given  in  the  following  table,  |,^ 


Exports  of  pork  and  lard  and  imports  of  pork,  1933-37 


Year 


Export  s 


Irjports 


1933.  • 

1934- 
1935. - 
1936. . 
1937.. 


Pork  : 

Lard  : 

of  pork 

Mil , lb  . 

Mil . lb . 

Mil.  lb. 

142 

583 

3 

151 

435 

2 

69 

97 

10 

67 

112 

42 

63 

137 

75 

United  States  Department  of  Commerce.     Pork  includes  bacon, 
hams,  and  shoulders,  and  fresh,  canned,  and  pickled  pork. 
Lard  includes  neutral  lard. 


BACKGROUND .  ■ 


OUTLOOK 


In  the  January  issue  of  this  report  the 


following  conclusions  v;ere  stated  with  respect  to  the 
outlook  for  supplies  and  prices  of  hogs  for  the  current 
hog  marketing  year,  ending  September  30,  1938;  (l)  the 
total  live  ;veight  of  inspected  hcg  slaughter  for  1937-38 
v/ill  be  as  large  or  larger  than  that  of  1936-37; 
(2)  consumer  demand  for  hog  products  in  1937-38  will  be 
weaker  than  in  1936-37;     and  (3)  with  supplies  as  large 
as  or  larger  than  in  1936-37  and  consumer  demand  weaker, 
hog  prices  in  1937-38  are  expected  to  average  lovi/er  than 
in  the  preceding  year. 

Larg er  marketings  than  year  earlier  expected,  February  thi^ough  September__ 

Inspected  hog  slaughter  from  October  through  January  was  about  1.8 
million  head  smaller  than  that  of  a  year  earlier.     Slaughter  in  this  period 
v;as  somewhat  larger  than  v;as  expected  earlier,  partly  because  a  fairly  large 
number  of  I936  fall  pigs  were  marketed  after  September;     it  is  also  possible 
that  a  considerable  nuniber  of  1937  spring  pigs  have  been  marketed  earlier 
than  was  anticipated. 
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In  the  annual  outlook  report  for  hogs,  as  summarized  in  the  November 
:issuc  of  this  report,   it  v;as  indicated  that  inspected  hog  slaughter  for  the 
year  beginning  on  October  1,  1937»  would  be  betv^een  32  and  33  million  head. 
The  1937  fall  pig  crop,  although  slightly  smaller  than  that  of  1936,  v;as 
estimated  to  be  slightly  larger  than  appeared  probable  when  the  November 
;report  was  released*     In  view  of  the  fact  that  the  fall  pig  crop  and 
October- January  slaughter  were  both  larger  than  had  been  expected  earlier, 
:it  now  appears  probable  that  the  number  of  hogs  slaughtered  under  Federal 
:inspection  in  the  currant  hog  marketing  year  v;ill  be  about  as  large  as  the 
slaughter  in  1936-37  of  about  34  million  head, 

IVith  the  number  of  hogs  slaughtered  for  the  entire  year  1937-38 
expected  to  be  not  greatly  different  from  that  of  1936-37,  slaughter  from 
February  through  September     this  year  probably  will  be  larger  than  that  of 
a  3'ear  earlier.     Most  if  not  all  of  this  increase,  however,  is  expected  to 
occur  from  May  through  Scptemb-r,     Last  year  slaughter' was' very  small  during 
this  period  chiefly  because  a  large  number  of  fall  pigs,  which  are  normally 
marketed  in  that  period,  were  marketed  before  May  and  after  September  as  a 
result  of  the  short  supplies  and  high  prices  of  feeds.    The  1937  fall  pig 
crop  was  only  slightly  smaller  than  that  of  1936,  but  vath  much  larger 
feed  supplies  fall  pigs  probably  vail  be  marketed  in  greatest  volume  during  the 
late  spring  and  early  summer  after  a  normal  feeding  period. 

If  total  hog  marketings  during  the  next  2  or  3  months  should  be  no 
larger  than  those  of  a  year  earlier  as  ncv;  seems  probable,  there  v;ill  be  a 
considerable  seasonal  decrease  in  hog  marketings  from  January  levels. 
Reports  as    to  hog  slaughter  in  the  various  regions  indicate  that  a  fairly 
large  proportion  of  the  1937  spring  pigs  already  have  been  marketed,  and 
large  marketings  of  fall  pigs  probably  will  not  occur  before  April.     But  if 
the  bulk  of  the  fall  pigs  are  marketed  in  the  late  spring  ahd  summer,  there 
will  be  a  fairly  large  seasonal  increase  in  hog  marketings  after  April, 

During  the  remainder  of  the  current  marketing  year  the  extent   of  the 
increase  in  hog  marketings  over  a  year  earlier,  particularly  in  the  summer 
months,  vail  depend  partly  upon  crop  conditions  in  1938.    Favorable  crop 
prospects  v/ould  caus-e  t-he  retention  of  increased  numbers  of  sows  for  fall 
farrov;,  thereby  reducing  marketings  somev/hat ,  v/hile  unfavorable  crop 
conditions  probably  would  result  in  considerable  liquidation  of  both  sov/s  and 
pigs. 

Lar_ger_  ho£jnarketJ.n2_s__tqjD  offs_et  by  small  er  _st  or  age  s_tocks_ 

Although  no  very  accurate  estimate  can  nov/  be  made  of  the  increase  in 
marketings  over  a  year  earlier    during  the  remainder  of  the  1937-38  hog 
marketing  year,  this  increase  will  be  partly  offset  by  the  smaller  stocks  of 
pork  and  lard  now  on  hand.     On  February  1  the  decrease  in  stocks  of  pork  and 
lard  from  the  stocks  on  hand  on  February  1,  1937,  v;as  equivalent  to  t  he 
products  of  about  1,6  million  hogs  of  average  market  weight. 
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Furt her  advance  in  hog  prices  expected  this  spring  

In  view  of  the  expected  seasonal  decrea.se  in  hog  marketings  and  the 
present  relatively  small  stocks  of  pork  on  hand,  hog  prices  may  rise  some- 
what further  v;ithin  the  next  2  or  3  months.    But  if  the  present  weak 
consumer  demand  continues,  prices  probably  will  decline  in  the  late  spring 
and  summer,  when  the  market  movement  of  fall  pigs  gets  under  v/ay  in  largo 
volume. 

As  hog  marketings  during  the  summer  season  are  expected  tc  be 
larger  than  a  year  earlier  and  consumer  demand  for  hog  products  is  likely 
to  be  weaker,   the  average  of  hog  prices  for  the  summer    (May  -  September) 
probably  vdll  be  considerably  lower  than  the  average  of  about  $11,15  last 
summer* 

Seasonal  changes  in  hog  prices  in  1933  to  differ  from  _193.7 

The  changes  in  hog  prices  from  month  to  month  during  t  he  remainder  of 
the  present  marketing  year  are  likely  to  be  much  different  from  the  changes 
in  the  corresponding  period  of  last  year.     From  February  through  April 
last  year,  hog  prices  v/ere  fairl;/  steady,  whereas  some  advance  in  probable 
within  the  same  period  this  year.     From  mid-May  to  m.id-August  1937t  prices 
experienced  one  of  the    sharpest  o.dvances  for  that  period  on  record. 
Although  some  advance  may  occur  in  the  late  summer  cf  this  year,  it  will 
not  be  nearly  so  marked  as  that  in  July  and  August  last  year. 


Annual  Livestock  Inventory,  January  1 


The  annual  report  of  livestock  numbers 
on  farms  January  1,  and  of  value  per  head,  was 
released  by  the  Crop  Reporting  Board  February 
17,     Copies  may  be  obta.ined  on  request  to  the 
Division  of  Economic  Information,  Bureau  of 
•  Agricult^aral  Econor.ics,  V»'ashington ,  D.  C. 

The  number  of  hogs  on  January  1,  1938 
was  estir.ated  at  44*418,000  head.     This  was 
1,470,000  head  or  3,3  percent  larger  than  a  year 
earlier  and  the  largest  number  since  January  1, 
1934,  't'U't  the  number  was  still  much  below  that 
of  a.ny  year  in  the  30-ycar  period  before  1935* 
Nearly  all  of  the  increase  occurred  in  the 
North  Central  (Corn  Belt)  States  with  numbers 
little  changed  in  other  areas.    The  value  per 
head  of  $11,21  on  January  1  was  68  cents  lower 
than  a  year  earlier  and  the  total  value  of 
$498,025,000  was  about  $12,500,000  less. 
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Supplies  of  hogs  and  hog  product s, specif ied  periods 


Item 


Unit 


1/  • 


Thou- 
sands 


_Hog  si  aught  cred 
under  Federal 
L  inspection  - 
f  Nunter  si  aught  o  rod- 
Live  weight : 

Average   

Total  

Dressed  weight : 

Average   '. . 

Total  

Yield  of  lard  pcr 
100  pounds  live 
v/eight  of  hogg, . 

'   Production  of  lard. ; Mil. lb. 

Apparent  consunpt icn- 
Pork,  including 

lard  •2_/  

Lard  .  •.  ,  .  . 

Exports:  ^ 

Pork   

Lard  

laports  of-  pork  3/« 


pound 
Mil. lb. 

Pound 
Mil.  lb. 


Pound 


do . 
do  • 

do, 
do, 
do. 


Oct, 

-S  cpt 

:  Average: 

Dec, : 

Nov.  : 

Dec. 

:192C-29 : 

1935- 

1936 

•  1937: 

1937 

:     to  : 

36 

: 1932-33 : 

1936- 

37 


Oct ,-Dec. 


1936 


1937 


215  225 

r,oo8    •  7I1.1 


229  231 


161 
751 


167 

549 


172 


175 


11,8  .11.6  .12.4  ,  15.: 


118 


502 
72 


85      112  1,630 


493 
73 

8 
18 
5 


70 

7 
22 

5 


961 

211 

657 
6 


Proportion  of  sow£ 
inspected 
slaughter    b^/  , .  .  . 


m 


Perc  cnt 


31,022  34fi42 

12,464 

9,964 

<i  -1- 

213 

227 

.  7,191 

7,538 

2,657 

2,258 

175 

164 

158 

169 

5,402 

5,586 

1  q67 
■1- ,  70  ^ 

1  6fip 

12.1 ' 

10.9 

11.3 

11.2 

,870 

833 

302 

256 

5,124 

5,601 

1,586 

1,522 

712 

■  756 

228 

216 

69 

59 

15 

20 

101 

107 

30 

60 

32 

72 

13 

16 

■  '52.0  ■ 

51.1 

49.8 

48.4 

1/    Bureau  of  Anir.ial  Industry. 

2/    Repr  esents  apparent  disappearance  of  federally  inspcctud  pork  plus  unrendored 
hog  fats. 

3/    United  States  Departr.iont  of  Cor.i:ncrcc.     Pork  includes  bacon,  har.is,  and 

shoulders,   and  fresh,  canned,  and  pickled  pork.     Lard  includes  neutral  lard, 
y    Includes  gilts. 
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Prices  of  hcgs  and  hog  product s , specif  led  periods 


I  t  era 


Average  price  of 
hogs : 

Seven  markets   

Chicago   

U.  S,  average  price 

received  "by  farners  . . 
Prices  of  hog  products, 
Chicago: 

Loins,  8-10  lb,  ... 
Hans,  snokcd,  reg, 

No.l  ,  10-12  lb. 
Bacon,  snoked,No.  1 

dry  cured, 6-8  lb, 
Lard,ref  ined  , 

H«  W.  tubs   

Average  price  of  No.  3 
Yellov;  corn,  Chicago 

Hog-corn  price  ratio: 2/ 

Chicago  

North  Central  State 

Proportion  of  packing 
sov/s  in  total  packer 
and  shipper  purchases, 
seven  markets 

Average,  v/eight  at 
seven  markets   


Oct 

*-Sept. 

Oct ,  - 

J3.n  ( 

Average : 

:   Unit  : 

Jan,  : 

Dec, 

Jan.  : 

1926-29 : 

I935-: 

1936- : 

1936- : 

1937- 

1937 

1937: 

1938 

to  : 

36  : 

37 

37  : 

38 

1932-33: 

:Dollars 

:per  100: 

•  tJounds 

10,04 

7. 81 

1/ 

9.64  10.28 

9.56 

8. Ml 

:       do.  : 

10,24 

7.90 

7.91 

6,99 

9.90 

10.49 

9.81 

8.62 

:       do.  : 

9.40 

7.54 

7.59 

6.48 

9.15 

9.66 

9.10 

8.29 

:  do. 

:18.76 

16,08 

15.45 

17.07 

21,21 

22.29 

18.29 

17.98 

:  do. 

.23.38 

22.40  23.56 

20,31 

26.58- 

24.65  23.40  23.83 

27.25 

27.69 

2^-71 

30.86 

23.58 

27.30 

29.20 

:       do,  ' 

14,00 

9,78 

10,06 

9.68 

13.13 

13,13  10.80 

:  Cents 

:  per  lb . 

:  112 

56 

59 

62 

74 

115 

108 

58 

:Bushel 

:  9.1 

14.1 

13.3 

11.6 

14.1 

9.2 

.  9.1 

14.7 

s  do. 

9.4 

16,8 

15.8 

12.9 

15.8 

9.5 

9.4 

17.7 

:  Percent 

:  4.0 

5-0 

3.0 

1/ 

16,0 

15.0 

7.0 

8.0 

:  pound 

:  213 

253 

240 

1/' 

241 

231 

213 

234 

1/  Not  available, 

2/  Number  of  bushels  of  corn  oquivalont  in  v  alue  to  100  pounds  of  live  hogs. 
3/  Monthly  figures  com.puted  from  weekly  averages. 


